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October 11, 2002 
 
A Letter to House, Senate and Administration Negotiators: 
 
For many months, the 65-member Coalition to Insure Against Terrorism 
(CIAT) has worked with leaders of Congress and the Administration to 
enact meaningful terrorism insurance legislation.  The effort to finalize 
terrorism insurance legislation is nothing less than a battle to preserve and 
protect America’s economic security in the face of a dangerous world.  
New jobs and new investment are riding on the outcome.   
 
Much has already been accomplished by negotiators.  But time is running 
out.  The differences between you have significance, and both sides have 
earnestly presented their reasons for their stated positions.  However, these 
differences will seem insignificant and inconsequential if America is 
attacked again before a backstop is in place.   
 
This legislation is intended to restore a failed insurance market, and that 
urgent consideration should overwhelm other factors.  In light of our war 
on terrorism and the impending war against Iraq, it is inconceivable that 
Congress could adjourn before completing work on this urgently needed 
legislation.   
 
Billions of dollars in revenue have already been lost in our struggling 
economy from a lack of adequate coverage against terrorism.  This 
represents a significant drag on economic recovery.  However, these 
numbers pale in comparison to the losses that will come should our nation 
fall victim to another major terrorist attack and our economy is found 
uninsured against the ensuing damages.  
 
If Congress and the Administration fail to reach compromise on 
terrorism insurance legislation it will represent a complete abdication 
of responsibility, and a failure of leadership.  Should political 
considerations prevail over the public interest, it will be viewed as an 
inexcusable violation of the public trust. 
 
Sincerely, 
 
The Coalition to Insure Against Terrorism 
 


